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GENERAL AND PERMANENT LAws-1962
(R859, H2287)              No. 769
An Act To Require The Bonding Of School District Trustees
In Dillon County.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Dillon County school trustees to be bonded.-
Each school district trustee in Dillon County shall, as a condition
precedent to his appointment to or continuance in such office, fur-
nish a bond conditioned upon his limiting the expenditures of his
district to the funds allocated therefor. The bonds shall be made
payable in favor of the county, shall be in the amount of one thou-
sand dollars, and the premiums therefor shall be paid by the county.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 19th day of March, 1962.
(R860, H2283)              No. 770
An Act To Amend Item (11), As Amended, Of Section 65-
259 Of The 1952 Code, As Amended, Relating To Deductions
Allowed In Computing Net Income So As To Define The Value
Of Certain Contributions Or Gifts.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Item 11 of Section 65-259, 1952 Code, amended-
value of certain contributions or gifts.-Item (11), as amended, of
Section 65-259 of the 1952 Code, as amended, is further amended by
adding at the end the following: "provided, further, the value of such
contributions or gifts shall be the fair market value as of the date
of donation."
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of March, 1962.


